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HIR. CLEWS SOUNDS A WARNING |

Ax to the Danger Tolnt~Demand for

. Good Investments Neyond the Sup-
ply=Nig Duylog Element in the

© Markel=Pleasant Predictions Mado
for the New Year—Hesults of the
Amerlcanpantsh War fur Tleachs
ng.

Bpecial Corraspondence of Intelligencer,
NEW YORK, Dec. il—Hpeculation

developed extraordinary metivity last

woek, and |a reaching u siage demand.
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1k mare than ordinary jud, t. For
the pazt three months It hes been wafe
tu buy simest any securlly representng
real yalue; but thin 1s no longer true,
for some stocks  have unquestionably
risen out of all propartion 1o thelr In-
trinale mert, and aro likely to bring un-
pleazant aurprizes to some of thefe new
and over-sanguine owners when the
sprculntive movemont hus reached the
danger point., At present, however,
whilo'the prudent will take heed, thers
\ { of any serl

sethack. = This m:rlul it must be ro-
membered, In'not governed by ordinary

"precedents, and confidenco In  based

upon-such nn aggregation of favarable
conditions that values are likely to ml-
vanco sl further before the danger of
collnpza s In slght.  There aro coms
paratively few weakly-margined stocks
n the market offering o polnt of attack;
and the publio now appearing elther
han handsome profts or ample margins
for protectlon; while thero Is cvery In-
dicatien that publie buying wiil von-
tnue formome time to come, maney be-
ing plentiful and confidence unusunily
strong, under the stimulus of exceps
tionnl prosperity. ;

Thus far the market has shown no
‘traces of belng overbought, slmply bae
cause recent purchases have been In-
creaskd and widely =cattered to an un-
usual degree. Fvery banker In Wall

street knows that the demand for good

investmenis I8 altogether” beyond the
supply, and that dealings outside of the
Stock Exchange are alao unprecedent-
ed, At present the “street’ 18 full of
rumors of new enterprises which sooner
or later will Incrense the outlet for eap-
{tal. It Is somewhat remarknble that
none of these kas yet been floated, and
thls Is perhaps explained by the fact
that American capltal will in all prob-
abllity be obliged to scok different
channels from those hitherto followed
nnd I8 slow In making new debarturea,
o such exnun‘ai‘nn In rallroad hu1;d|ng
will take placedn the future us In the
past, and rallroad men are likely (o be
more Interosted In porfecting  present
systems 'than In bullding new anea. The

Industrials have attracted much atten- |

tinn, but these represent ittls new eap-

ftal go tar; though It is In this direction |

and!In foreign markets that Amerlcan
eapital will probably be ohliged to look
for more profliable coaployment.
consideratiuns glve our bLest rallroad
stocks  and bondr an added value.
Theae are being absorbed by strong in-
stltutlons  and rich men, and  their
<xupply 12 being oo rapldly roduced that
Meher prices must be pald in 1899 than
In 1503 by thoge who want them. Our
optolon. therefore, i3 that the market
will eventually go conslderabls
A-reaction I8 very desirable; bat
impogaitide while 2o many nre w
buy ot aoy r sio1 of conssgh
Some lguldation has oceurred, still l"
public does not yet seen: prepared to
© take piofita and cannot be forced (o do

g0 umler present conditlons. By and
by alarger reaction will el B may

s
can only emphosize the ndvice 1o be
ceputlous concerning  ataeis  and Londs
which have advanced out of proportion
1o their intrinsic merit.

The closing year has boen o remark-

b elnger at hand thum aumlrr ko wWe

-allle one In many respects.  An unex-
pected wir has Ieen fought and won
within lts limits.  About 10,000,800 nddl-
tional pepulittion have coms unides our
control; thousands of square miles of
the most fertile territory in the world
have been added to our domain; clvili-
zitlon hins taken a Ewmomuus step {or-
ward, and (he Unithd States, consclous
of its maturity nnd strength has sod-

A denly taken o foremost positlon in the
family of natlony, [nvalving chunges of
rolley and vast possibliities concerning

sthe future which ean oy bLe dimly
foreseen, Whether we will ar no, events
are forcing npon us a poliey of expan-
slon, which, in splte of doangern, me:
‘an |-1l'.|_,n! great opportunities, fog Amer-
fcan epterprise. A revolution 1!il‘i tuken
place within a fow short months! the
curtaln has been drawn, and our peo-
ple nre rapldly beginning to realize that
thaelr tleld i= the worlld, aned thet In fu-
ture we must adopt more dberal Leas
aned work oi o larger plan,

Next vear we will steike the highest
noteh of prosperity that this country, or
any wther, mver ool [T
tmes wilt pm ¢ the entires naon—
all tndustrles wiil enjoy greeat artivity,
and In eongequence lnbor will be fn full
demand ot good wagest, The people of
this eountry will e contented, happy
i oyl beyond precedee The glhor-
fous vesults of the Ameriean-Spanish
war are golng o bo move fur-reaching
than the most beillant dreamers ' of
Anmorlea’s desting hnve vver plecaresd
The world's commerce will he revalu-
tonlzed, The aequisltion of (B Phiiip-
]\il‘l-q miekes our Paclfie cunst of Im-

grenter mp A 1

o s than ever before. We nre p

in possession of & front dooe ent

10 the vast eommeree of all A

OURANL L0 NECIN PN odr great rally

and, wder this now lmpetus these great

nrterles of trade will Infune Us inte the
remotest.corners of the laml - The eon-
elion of the Nicarpguan, and Pap-

Loeannls In gur fnterests must g

undertaken,  Thelr completion

o the Caribbean sen the commercil

Teileavous of the warld, .

T
T

y - The enormonus henefits to acerne to us

¢ b only ieagined,  Partg Rico, onre
! mitpost, and Cuba wil share in the
K dlstribution, We are now  fast
appronchling ~a 100,000,000 popalation,
which will certainly come within the
next ten yenrs, Retleeting men now he-
gin to renlize the fact, and Umt then
wo eapnot  fndl to suepass el other
eotintrles In wenlth amd international
limnartanee,  Titherto they have not
dreamed of what the United States Is o
tlir rest of the world, and now that
thelr eyes ure open to the fnevitnble ex-
punslon of oue eommeree aml power, @
areat Kope e Ingpiring the publle eon-
selougngss, Thls new Insplratlon must
heneeforth e s great hinpulslve foree
Dehind the {ndustry and wealth of the

Loeouniry, amd fts effect ean hardly tall

anything short of o grent bound In no-
Manal paterpripe,

The ‘great financlal and commerelnl
developments which have Lacn manifest
10 the Unlted States for the last decade,
e pow nnsuming larger  praporilons
than onr’ forefathern ever drewmod of,
The theory of expunsion which our yle-
torles over Spatn hove foreed upon us
will develop the wealth and pmm,c of

Suech !

thin eaunti'y In n way that will make the
nations of the eurth regurd our pro-
presa with amagement and profonnd res
wpogt.  Already they nre predictiog a
future for us hardly second to the Hos
man Emplre when that mighty power
was mistrese of the world; but, we are
not going to be an emjp nfter the
fashlon of the potency once wislded by
Ttome,  There will be po tyranny in our
politleal wystem, nor nny constant
reachimg out  for further  posscssions,
We will simply keep the territories we
have falrly won, and set nbout elviline
Ing’ thelr Inhabltants und educnting
them for self-government,

1t In not propoacd, ne some  people
peem to think, to ndmit these peaple Lo
the full privijege of citizenahip at once |

ciaty leader It
voree, Mra,
New York

aane nns the disiinet
('-Té"

. | We liave not doae so with our home ter-

ritories, hut have subjeetsd them to o

d of probation  until  they  were
fiedd to eater the Unlon as states,
¢ 15 no pes why the =ame tule
tlun shoull not apply to the ter

captured  from Spadr. 1t will
takes longer time, bul in the case of
Cubr and Porte Ieo the time will be

much shorter than most people Imaging,
for they will learn fazt when under mill
and proper control and no langer in the
bonds of slavery, 1t wiil take the Phil-
ippinos longer to develop Into trae man-
liownl, but In the menntine these slands
willl be a great soures of wealth to this
country. They will enahle us, with the
friendly assistance of Great Hritaln, to
keep nn open dooe to the Oglent and
maintain our prestige in o wide domuin,
whicl will form a great outlet for our
largely increasing manufactured goods
of every deseripilon. 1t was by means
of such outlets for her goods that Great
Britain Lecame the greates. and most
wenlthy manufacturing nation of the
world. We are old enough now to fol-
Iow In our mother conntey's footsteps,
nnd she I8 now cxpreasing hor astonish-
ment at the astounding progress which
her offspring have made In little more
than o century, while it has taken her
geveral centuries ta attaln her present
stige of developy t.

The couniries which nur possessions
It the Pacltic will openr up 1o us as
markets for produce amd moanufactured
goods will soan number nearly @ thou-
sl million peaple, or fully two-thivds
of the entive Inhabltnnts of the earth.
Our teeming sofl and our” grent pro-
gress o discovery and Invention of all
Inbor saving mgehinery, will enable us
o supply the greater ¢ by of these
teaple with everyth they renquire ns
' ply as they could b supplled Ly
any other natlon, < The Falllppines are
abrnlutely necessry ug i buse of opera-
tlons 1o enable v o supply the :'M'!In-
conteolling  these  fmmense  markoes
peaceably with  whatever muy
choose o arder on the principle of
opely amd fofr eosnpdtition, wit
wmonapoiy  madutaimed ot

Thr
Pur fatto, ruu} will |
facturern In the
hoat  they can,
Malne' Inspl soldlers to froe
these territori wl will afford na o
hiase too maintadn an open door
disiribotion of the preatest o
thi bost of ol kindz of goo
dowintrodden nrutions §
This kind of conuy
ralse thee United 5
Internatlonnl hinportanue in 0 few yeard
wihtich na ather nation thaught, betore
the war, they l'nllhl altalin bn less than
1 anIIlr}'—!I Y
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Tavek of Snow Protection tor Wheat.
Movement of Corn Crap.

Teviewlng ile erop  corpespondeonce
for the past week the Cinctanatl Price
Current says:

“The past weel: has been one of win-
ter temperature amd comditlons. A
large part of the wheat erop nren hng
cantinued bare of onoy protection, but
no [ results have been  experienced,
and there (8 no esgontiol chiange o be
noted with regard to the Tavarable pos
witlon of the crop. Where eorn hugk-

ing has Leen delayed there has heen
conshiternhle progress in this worlk re-
contly, although In the northerly sec-
tions It hna been vetarded by snow,
The movement of this gralo has been of
falr volume, but more or loas retnvded
by unfovornble condition of rogds, un-
satiefactory prices, ote. The leading
murkets have developed considernble

sirengih -mi prices are decldedly ad-
vancsd=perhaps too sharply to be pere
manently maintained.  The situation,
howaever, Is ons af much confidence.

“A compatisch 6 (hspection returnd
8t Chicago discloses o very dﬂldn-“.‘
conlrust with last year In quality o
COrm. an rrpnnmﬂ! Ly recelpts for four
weeks past. spd corresponding period
| Inst year, nhuulu a very poritive ene
| targement of the proporiion of the
| lower grades—a condition which 18 un-
drmuul 1o likewise prevall in other
| markets, The wheat markets have
| malntained Armness, and prices have

| been advanced, and do not Jouk hlgh

Ly
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TONACCO COMDINATION.

Contemplated Movement o Organiee

a Cosaperative Conceri.
BALTIMONE, Jan. 1.=A local paper

| saysi “A movement [« en fool to ore

gunise the wholeeale tobacco dealers in
Haltimore Into o co-operative concern
1o be known i the Dultimore Tobaces
ompany, The exprvssed reason tor
the move ia to put an end to the coms
petition now existing among wholeral-
era and jobbers und to malntaln prices
which will give profit to the dealer.
Tho movement found Its origin In the
Amerlean Tobaceo Company, the great
tolhcro Lrust of the country, The trust
wishen the wholedalors to organize in o
company and handle only trust goods
{n this market, In return for this bus-

inern coneennlon on  the part of the
wholesalers the trust has offersd special
eommisslons to the Mallimore To
Company for handling 1ts goods. T)
are about thirty wholesale tobacconists
in Italtimore.  Tho movement his not
yet reached n stige where It cun bo said
that the Daltimene Company Wil e ors
ganized, ap o number of lending \\quh .

r

wale tobacconieis who ha

i MRS, HENRY SLOANE

£ Yebk sadlety”Is genernlly distr
arated from her hus band,
lon of beé

the news that the nreat so-
Lo sue,
the Lest-ide

e

hean jndepondont of
Iave nat made up theie minds to enter
Into. thi submitted by the
frirnds of the Aner can Tobacco Com-
pany.

tobacen trust

Stork Farmiers Asslzn.
Speelnl THapnteh o the Intelijzencer.
STEURENVILLE, OHIO, Dee, 3t—
Ong Tiroe. propriciors of the Pine Val-

| ley stock farny, made an assignment to-

day to John DL Finley, The firm eom-
prises W, C. Ong, of Cleveland, and 0.
B, Ong.
—_—
Free IPills,

Send your address to 1L B, Bucklen
& Co,, f‘!'I’L.HK“ and gee a free sample
box of Dr. King's New Life Pilis, A
trinl will convines you of thelr merits,
Thesepills are evasy in action and are
particular!y  effeetive in the cure of
Constipatlon ard Slek Ileadache, For
( Malarin and Liver troutles they have
been sproved Invaluable. Thiy are
guaraniesd to be perfectly froo fram
every deleterlous subsiance and to ba
purely vegetably  They do not wenken
Iw thelr action, huL by glving tone to
the stom and hotwets ..rc:llly Invig-

orate the system.  Regulir size %ie per
box. Esld by Logan Drug Co., drug-
gists, 3

—_———

e, —Ar, Billus—"What

th give Basele fur o
Mt Mrh, Bitlns—="I
Ive her x full-length

e Tl s—"That
enough for
durable tlaor
I"=Chlcany

s Arniea Salve.

* i the world for Cuts,
Pleere, Salt Rheum,

o the |

| man !m:

v Chmed  Thands,

0 all Skin Eoup-
oures Plien, ar no
tnrantedd to sive
money refunded,
For #ale by Lo-

o o,
e

TARE the Ghila I‘[\\I R, mr Cin-
cinnaik \

Inslgnifleant

autilde ;
a rvnml visihle deerpy
Wanie. Corn sn the other hand decl
ata clogad o shade lnwer, Pro-
Ehms wore Beegular, land advancing
e, while pork closed & shnde lower
and ribe o shade highes,

Wheat apened at o small deeliue, Tiv-
erpanl pald no attention to the advance
here Fridag, but on the contrary show-
ed acsmall deellne and this“apnthy on
ihe purt of the Engllsh ourket affected
Taeal traders to some extent May open-
el Lfide lower at FINGTIRe  Vory
Httle s vaald b bought at those
figuras, hawever, nnd the morkel soon
dewl.uu G hetter feellng, About for-
ty-five minutes feom the openlng Lirge
outsice buying orders were reeeived, St,
Louis lm i partheularly 1"‘amhu-nl in
the demanl and thls buving jndueed
consi fe covering by local shorts,
the rexalt belnge o qulek ndvanee in the
Mag pries to 72%e. Another perlod of
renction fallowed, 1here were wore or

cha

less Tauldation by traders who d00 ot
wish to hold whent over the holldays
anid rendising on wheat showing  good

profits, This

onough

Wi heavy to
L}

torse the price back ta TINe, whire 1
meld for a tme wilh & small amaunt o
tradieg dore. About 11,0’k pross

——
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1o nl and upwards, 13 30 t
ne 33 T2 ";
Ieht Yotkers 2 ﬂ...u'

tra heavy,

| RAILWAY TIME

.\u.u i q-;

pects of o largo decrense In the vinble | £1 4001 Jo; skhia ar
supply Tuesday fncreased  the hoglag | common plp 001 30 toughs 37 WU |
dewand to some eatent, and Rdvanced | 3 2 Sheep  steady; chulee her Vh

the  geoeral | 36 O 30 cominon 52 3063 80: cholce

May to Tio agaln. Bul

. o xo home with ® cleen alate | lamba B WOk e, comman o pood 1~|--r (1A

:r“:::-:,nlm:: :muﬂl traders, and sell | 34 0003 23 veal calves 37 0007 30, ., h ?: {:::'. s, Phit, &y

Ing during the last half hour slowly | N NATL=Mogn, active, 53 15¢ ' M

forerd the price back. Atlanlie port {3l Cattle, steady, §2 Mg A ﬂ‘mp. [

cirarapcrs  were  falrly  Iarge, $65000 | proady, 33 2501 00, Lambe, oteady, I 2 N i

bushela. Minoeapolls and Duluth  res | g3 o0, . W 3

ctipls were 308 cars.  Chleaga recelnts —— ' "

were 150 cars, elght of contract grade. Metals, e

Private cablen inereamed the Argentine | NEW YORK =1 iran stead ! am

surplus to 50,000,000 hushels, but  sald | erq 310 25000 5 nosthern 310 d . m

not more than 20,000,000 bushels of this | Copper  Armi  hrokers  §12 A o

wolld reach Europe before July | Cons | gleady; brokers 1330, Tin plates quiel, u WA el :“'"' r‘;’ M ia

tinental markets wera Arm. May fually — e L DepAR (1R atL b

dectined to TINATINe, and wan .lnlul I'etroleam. Vit am,,. 1 \

at Liat at the clone, OIL CITY.~Credit balances, §1195; ik am
Caora was relatively heavy, The mare | poptificates, no bids, offers oF aales o bl

ket showed soane fipmnees early with | the market. Bhipments and runs not il

wheat, but later reacted and clossd at a | peported, by \|l I, g

slight decline, Lower cablea nnd  coll —— 1 et Hy =

weathor, the latter supgrating larmer Waoal, 94 s

recelpte, dopreaned tha r NEW YORK-=Wool teady; fieeco 170 | {1 = L

rorn was far sale all day, Abat 104 e Texas 119 He, T 1,

bushels wans '1"“ hl‘;" for 'iltmll. e —— il

celptn were B cars, It was A g -1

n.':1 seatping market, May ranged from ""r'""""’ 1805 nmlr x

e it
VIOLD, Cashier, | 1o
Ave't Cashiet,

0. LAMD, Pren J0OS

e to 38%e, and closed Jie lower BT,
Ji A JEFFERE

ul Mife,
The matket for aats wan plow, There
wan Nttle dolng beyond A escaliered

- ' 1
wealping business, and pricos were (n. Bt\NI\ OF “ H EE Lli\ﬁ.
e Y e cash ey | CAITTAL SI00000, 1AL 1N,
mand. 'fin'rl;-m were |11 cars,  NMay VA

ranged from 25te to 28%e, and closed n
1o lower at Saliqiisiie,
Trovis

Allen roc
Jamey
A dieymann,

a were falrly active, Lard

the lender, there belng o

and for that product all Jdav,

taok profiie, but  the

sirnt to aheorb all of

o NI! . oo prices were well malhinin- | 8

[ At the elore May pork wan n sha '|.-
! roat 310 55110 u.‘-, May lard T

weoer nt $5 00 anl

Ny Twid,
i Heybald,
Gitwon lamh
Interest pald on special deposite, <
- Iemuea drafts on Kreland, Ireiand and
ariand, JOREFH 81 \Jrnl,l‘
myll .

h ANIE OF

T OO v \L..I.\. o

I May ritm a :hwu
higher at 85 234, CAPITAL-S175,000,
Eatimated recelpls Monday: si by
Wheal, 125 cars: corn, 476 cars; oals, | WILLIAM A, 18ETT. Sresldent
220 ears; homs, 45,000 head. MORTIMER 1'OLLOCE Prestilent
Cash quotations were as follons: l.'llr‘l'll‘ll‘l'l‘)'u“ sngland, 1reland, Prucce and
H I .

Flodr firm,

Wheat—No, 3 spring 6840603 No. 2 TIECTONS
e | Witam A, dsett,  Martimer Poltack,
yellow 30%e | 3, A Miller, Hobiert  Simpsan,
i) Le: No, 2 owhite | K M Atkinson, °, M. Fri 18 tie
) It epart, | Ol )
:o‘li:;' ol “hl‘:“u Mjﬂ.o"t Jald JuJ“‘.\I.:t:I "le.[-ll Casller, *6M | Park "
;| 2, e,
Harley 5 oo, b, LGS
Flaxsred—No, 1, §1 13; N. W, §1 174G Snsurance, ' -WI 1
vn

| Meltnirs,
thpm
E m

T.mothyseed—Prims $2 10,
Mess Porli—Ter barrel 38 5339 0.
Land=Per 100 s, §5 ST @06 65,
Bhort Nibs—Bides (lonse) 35 5065 10,
Dry galted shouldors (hoxed) 48 F4%e,
Shart elear gides (boxed) 83 15615 20,
Whiskey — Distlllers' finished gooda,
per gallon, §1 25,
= :;um.uu — Cutleat 0.95c;
o260
On the praduce exchange to-day, the
tmtter market  war  firmd creameries
Ha20e: dalries 1%,
Chesse—Qulet at | Lk
Egas—Flrm: frulh 254] 'ﬁt‘.

REAL ESTATE
Title Insurance.

1f you purchase or make a loan on real
estate have the title insured by the

WHEELING TITLE & TRUST CO.

No. 1305 Market Street,
H. ‘?T RUSSELL

il [

Sailroads,

BALT lmimsmmi

Peparture nr] are

:l'.'mn!nlr;]

. !’rrshlrnl

Iphie and New

AN i, ated 4065 poom
Tho Tl:;:-lilru.' futtires ranged as f{nltowa C. I RAWLI ps b - ., o 3
8 ‘1!t l\!' Gl;lt.t HITHE l'un:lmrlan-l Arcommolation, 00 & m,

Artleles,

dalty, exeopt Sun
Grafton Accommedation

W5 o dally.

|
J Open. 1 Nigh. l Low, ‘Cle!a.

5”,.5[ o Diedical. Vv
8 S aaRILLIANS’
TANSY LLS bz 1

A SURE RELIEF TO WOMAN for
all troubles peculiar to ber sex. {57 Send by
mall or from cur Agent. $1,00 per box

Ko, 153 R nL

Hapress, 10:3)

“Incinnatl

nom. datly, 1A @, o
a. e, B

WILLIAMS HFG. CO., Progs., CLEVELAND, OHIC.

Vor sale by C. IL GRILST & CO., 13
Market street. i

M[]TT’S PENAVROVAL PILLE

‘I‘Lr— uuu.-ou L] Wn\-«r--‘ Ireeimus
A5

. and 11:4) a,
e . T and 515

daml but noami-
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7310 winter
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..hxz? rmrz c!rr.mc;_. for 1. Fat Pitt

. IL'GRIEST & CO. II:IJ

KEELEY CFJRE

LIGUCR &KD CRILUN HABITS
The nnlv hn-\.hr lnﬂ.l.lu.u in Weatern l‘cnr.svl.

wklet
The Knnrn Instululc. 4245 Fi‘l'| Ave., Piltsburgh, Pa,
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with a bull
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General Manager,

and rumars af 1 big  viel , n
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ail morning: {rad-
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RAILROAD €0

"apie In Effect
isn Lasis

EDAMAL & €O,

GENERAL MACHINISTS
AND MANUFACTURERS OF MARINE
AND STATIONARY ENGINES.

South Bound.

- . Jul? Sheeiing, W, Ve | pLoLC S80I ™ |p. M
Oats. spot firm; No. 2, D= No, 2 e IR AN
white Zic; options quiet and fentareloss, L] ot (o 1"‘ i
Hops nul te, common ta cholee, Hailroads. Whieling .eeees I'..in- 15
1840 rlrv\}n. % 1867 erop, 1:1;?1 13e: 1858 * . - Lea : m |2 m. u m }n
erap, 10020e: Paclfie eqnet, 1808 crop, 76 P Wheellng - !
Sy 1897 crop, 116¢13e; 1898 crop, 19200, enn SYI\”ama I-I"es‘ ;fg‘:'“fw'{‘m\ s

Galveston  166016%e;
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